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Abstract
Diploma thesis: Shares, their legal nature and classification according to their types.
The purpose of my thesis is to analyse contemporary shares legislation and compare
the attitude to this area of law of the Czech legislator with the German law.
The thesis is composed of nine chapters, each of them dealing with different aspects of
shares legislation.
Chapter One is introductory and defines basic terminology used in the thesis: shares, nominal
capital, security etc. The chapter deals with the history of legislation of corporations and new
tendencies in this branch of law as well.
Chapter Two describes the connection between shares and a nominal capital of corporation.
This chapter focuses especially on the issue of nominal value of shares and premium (agio).
Chapter Three explains an issue of a share as a set of rights of a shareholder.
Chapter Four deals with the relation between the term of share on the one hand and the term
of security on the other.
Chapter Five concentrates on problems resulting from the principal of inseparability of shares.
Chapter Six, Seven and Eight deal with aspects of emission of shares, dematerialized shares
and related legal issues. These chapter focuses then on the differences between shares in
connection with a way of their legal transfer.
Chapter Nine concentrates on the classification according to types of shares. Firstly, the
chapter analyse the principle of numerus clauses which governs the Czech legislation of types
of shares. Secondly, the chapter deals with issue of gold shares and occupational shares.
Almost each of the chapters contains a passage which describes the related legislation
of German Aktiengesetz. I sought to stress some ideas of German corporation law which I
found interesting for Czech professional community.
The main aim of the thesis is to describe the basic principles which govern Czech
shares legislation. Secondly, I tried to give notice of the connection between the Czech shares
legislation and the EU legislation. Finally, I tried to stress recent trends of this area of law,
especially in connection with the reform of the Czech private law.
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